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IT IS HEREBY ADJUDGED and DECREED that the
below described is SO ORDERED.

Dated: July 16, 2010 &wu;?/ﬂ /Q{Aﬂ,,ﬁ_—

CRAIG A. GARGOTTA
UNITED STATES BANKRUPTCY JUDGE

IN THE UNITED STAT ES BANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF TEXAS
AUSTIN DIVISION

X

In re : Chapter 11
CRESCENT RESOURCES, LLC,et. al., : Case No. 09-115D(CAG)
Debtors. : Jointly Administered

X

ORDER APPROVING STIPULATI ON BY AND AMON G THE PREPETITI ON AGENT, ON
BEHALF OF ITSELF AND THE OT HER PREPETIT ION LENDERS, THE OFFICIAL
COMMI TTEE OF UNSECURED CREDITORS AND CERTAIN DEBTORS AUTHORI ZING
SUCH DEBTORS TO CONTINUE TO USE CASH COLLATERAL AND GRANTING
ADEQUATE PROTECTION TO THE PREPETITION L ENDERS

This Courthaving consigred theSipulation By and Among the Prepetition Agent, on Behalf of
Itself and the Other Prepetition Lenders, the Official Committee of Unsecured Creditors and Certain
Debtors Authorizing Such Debtors to Continue to Use Cash Collateral and Granting Adequate Protection
to the Prepetition Lenders (the “Stipulation’) attached hereto as Exhibit; Ahe Court havig deternined
that good and adequate cause exists for appadthk Stipulation;and he Cout havirg detemined that

no furthemotice of the Stiplation nust be given.

IT IS HE REBY ORDERED that the Stipulatiois approved.

#HH#
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UNITE D STATES BANKRUPTCY COURT
WESTERN DISTRICT OF TEXAS
AUSTIN DIVISION

X
Inre: :
Chapter 11
CRESCENT RESOURCES, LLC,et al.,
Case No. 09-115D(CAG)
Debtors.
(Jointly Administered)
X

STIPULATI ON AND ORDER BY AND AMONG THE PREPETIT ION AGENT, ON BEHALF
OF ITSELF AND THE OTHER PREPETIT ION LENDERS, THE OFFICIAL COMM ITTEE OF
UNSECURED CREDIT ORS AND CERTAIN DEBTORS AUTHORI ZING SUCH DEBTORS TO
CONTINUE TO USE CASH COLL ATERAL AND GRANTING ADEQUATE PROTECTION TO

THE PREPETIT ION LENDERS

This stipulatbn (the “Stipilation’”) is entered into as of June 2010 by andanong (i) Bark of

America,N.A., asAdministrative Agent under thBrepetition Credit Agreement_(“Prepetition Aggnt

(ii) the Official Canmittee of Unsecure Creditors (the “Creditors€Comnnitte€’) and (iii) Hanpton Ridge

Developers,LLC, Club Villas Developers, LLC, Bryoksville East Develpers, LLC, Hawk's Haen
Developers,LLC and Hawk’s Have Golf Course Cmmunity Developers, LLC (collectivelythe

“Specific Deébtors' and together with the Prepetition Ageamid the Creditors’ Comitbhee, collectively,

the “Partie¥). The Preetition Agent, for itself as Preetition Agent and on behaldf the other
Prepetition Lenders, anthe Specific Debtorsagree, subjectto the approval of theJnited States

Bankrupty Court for he Western District of Texas (the “Bankrupt€gurt’), as follows?

RECITALS
A. On June 10, 2009h# “Petition Dat8, each of thédebtors fileda voluntay case under
chapter 11 of title 11 of the United StatCode, 11J).S.C. 88 101 eseq (asamended, the “Bankruptcy
Codé€). The Debtors arauthorized to ontinue operating their biressesand managing their properties

as debtors ipossession pursuant to sections 110ad)1108of the Bankruptg Code. ByOrder of the

! Capitalized erms notothemwise ddined herein shall have the neanings ascribedtsuch terns in the Plan(as
definedbelbbw).
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Court, the Dbtors’ Chapter 11 Cases have been obaated forprocedural purposes ondnd are being
jointly administered pursuant to Rule 1015¢df)the Feleral Rules of Bankruptclrocedure.On July6,
2009, the Urted States Trustee for the Western iisof Texas appointed thereditors’ Committee.

B. Pursuant tohe terns of the Prepetition @dit Agreement, the Prepetition Lenders made
prepetition &tensions of crediand other financial acammodations to Crescent Resources and the
applicable Debtofs including withoutlimitation the SpecificDebtors, from tine to time. @esent
Resources ahthe other applicable Debtors, inclngiwithout Imitation theSpecific Deltors, entered
into the Prepetition Credit Agreement and relateshldocurentswith the Prepetition Lenders, pursuant
to which he Prepetition Agent, on behé of the Prepetition Lendes, was granted a first priority liean,
and securityinterest in, arang other things, (i) sutantially all of the real propeytand mprovements
owned by CrescentResourcesand its whollyowned direct ad indirect subsidiaries,ii Cresert
Resourcesequity interess in such subsidiaries, afid) certain assets of non-whglowned pint venture
entities affilated with the Debtors, and the peeits and recoveries of the foregoing, eachnase
particularly described in tb Prepetition Credit Agement and reted loan documents. Fpurposes of

this Stipulation, the terfPrepetition Collaterdl enconmpasses any and all abrementioned assts of the

SpecificDebtors in whichthe Prepetition Agent, on balf of the Prepetition Lenders, was grantecea li
or securityinterest. For the avoidance of douthie Prepetition Collateral includes “cash collateral” as
that termis defined in section63 ofthe Bankrupty Code (“CastCollateral).

C. On July27, 2009, the Bankruptc Cout enteed theFinal Order (I) ApprovingDebtors’
Motion for Order Authorizng Debtors to Incur PofRetition Secured Indebtedness; (I1) Giag Security
Interests anduperprioriy Claims Pursuant toestions 105(a), 364(c) and (d) of the BankrypBode;
(1M Granting Adequate Protection Thet Prepetition Leders; (1V) Authorizing the Debtsrto Use Cash

Collateral; And (V) Modifing the Automatic Staythe “Final DIP and Cash Collateral Orde(Doc. No.

231).

“The Dehtors which are “Qedt Parties” (as aborrower or gurarior) under te Preptition Credt
Agreenert ard relatedoan dauments are dentified on Schedule 2 of the Firel DIP ard CashCollateral Orabr.

CHAR212498089 3



09-11507-cag Doc#1154 Filed 07/18/10 Entered 07/18/10 23:43:19 Imaged Certificate of
Service Pg 4 of 16

D. Pursuant tolte Final DIPand Cash Collater@rder, (i) the Dévtors were athnorized to
use Cash Cddteral consistent with the tesntheren and (i) theCreditors’ @mmitteewas entitled to
investigate the validity perfection and enforcedity of the Prepetition Agen$ liensand security
interests held on behalf dgelf and the other Prefition Lenders or to assertyanther claims or causes
of action against the Prejitain Agent and the Prefidon Lenders through the d&r of (i) one hundred
(100) dgs after the Petition Date or (ii) the configtion of a plan of reorganaion or liquidation in the

Debtors’ Chapter 11 Casdsghe “Investigation Periddl The relewant parties cosensuallyextended the

InvestigationPeriod nultiple times, but in each caseever past cofirmation of a plan of reorganization
or liquidation

E. On March 3, 201Q the Debtors filed theRevised Second Amended Joint Plan of
Reorganization Under Chapter 11 of the Bankruptcy Code (the “Plari) (Doc. No. 880).

F. On May 18, 201Q the Debtors filed # Motion to Continue Cafirmation of Debtors’
Revised Seand Amended Joint Planf Reorganizatin Under Chpter 11 ofthe Bankrupty Code with

Respectto Certain Debtos (the “Extesion Motiorf) (Doc. No.1027). In tle Extension Motion, the

Debtors souigt to catinue confirmation of he Planwith respectto the Specifi Debtors to afford the
Specific Delbors additional the to consummatecetain transactions, which armore particularly
described in the Extensidfotion.

G. On May 2Q 201Q the Cart enteredlie Order Grantinddebtors’ Motbn to Contirue
Confirmation of DebtorsRevised Seaud Amended Jat Plan ¢ Reorganization Under Chapter 11 of
the Bankrupty Code withRespect to Certain Debs(Doc. No. 061), grantirg the Extension Maion in
full and contnuing confimation of thePlan with respect to the 8gific Debtors.

H. On May 24 2010 the Caurt entered té Findirgs of Fact, Conclusions of Lavend Order

Confirming Debtors’ Reised Secondmended JoinPlan of Reorganization Under Chapter 11thé

Bankrupty Code (as Modified), confining the Plan (the_“Confiration Ordef) (Doc. No. 1069) as to
the Debtorspther than the SpecifiDebtors. Asa result of the entrpf the Confirmation Order, the

Investigation Periotermnated.
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l. The Effective Date of thel@n is expected toccur onor aboutJune9, 2010. Pumisuant to
Section 2.3 of the Planxeept to theextent thata DIP Lender agrees to a different treant, the DIP
Claims shall be paid indll, in Cash, orthe Effective Date.

J. The SpecificDebtors desire to use Cashli@teral through the Ggot's confirmation ofa
plan of reorgnization as to the SpeaifiDebtors, and the Prepéait Lendersholding a ngjority of the

obligations arising undethe Prepetition CreditAgreement (collectively, the _“Prepetition Lma

Obligation$) have instructed the Prepetition Adenot to oppose the Specific Debtors’ use of the
Prepetition LendersCashCollateral inthe ordinarycourse of business up toettMaximum Expenditure
Amount (as defined below), subject to thpess temns and conditions set forth herein.

NOW, THEREFORE, in consideration of the mutual priges and agements set fath
below and for other good, valuabdéed adequate consideratibardoy deemed received, the Parties
herebystipulate and agresubject to thepproval of he Bankruptcy Court, as fows:

1. Maximum Expenditure Anount The Specific Deloirs may use Cash Collatarup to

an anount that shall not exceed $200,000.00 (the “Mwaxn Expenditure Anount) in accordane

with the terms of this Stigation, whid includeswithout limitation, the $ecific Debtors’grantingof
adequate protection to the Prepetition Agent aeather Prepetition Lenders for, amg oher things,
such use of Cash Collaterhd the Specific Debtorsise, and anyesulting diminutio in thevalue, of
the Prepetition Collateral.

2. Authorized Tem of Use d Cash Collagral. For so long as the Specifiiebtors remain

in conpliance with the term of this Stipulatin and no Termination Evén(as defined below) has
occurred, the Specific Debtors are hereby authdriaecontinueto use the Repetition Lenders’ Cash
Collateral inaccordance with andubject to the tans and condions of this Stipulation. The Specific
Debtors’right to use Cash Collateral shall expireeanliest to occur of: (i) th fifth (5th) business day
following the PrepetitionAgent’s delivery of writtennotice tothe Specific Debtors of anlgreach or
default bythe Specific Delors of the terms and prouisis of thisStipulation,which breach or default ka

not been waived byhe “Required Lenders” undehe Prepetition Credit Agement (the “Prepetition
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Required Lendel, (ii) the conversion of the Chapter 11 Casea tthaptei7 case or appointment of a

trustee or examiner with expanded powers; or §épterber 15, 2010 (each such event described in (i)

through (iii) above being ‘@erminationEvent and each such dateing the “Temination Da€"). In no

event shall he SpecificDebtors be authorized tase the Pregtition Lenders’ Cash Calteral forany
purposes or under artgrms other than those setth herein or asnay otherwise be gpoved bythis
Court following rotice and hearing amay be reaired.

3. Prepetition Lenders’ Adequate Protection The Prepetition Agent and the other

Prepetition Lenders are entitled, punsiis sections 36and 363(e) of the Bankrupt€ode, to adequate
protection of their interesh the Prepetion Collateralto the extenthat theres a diminution in the value
of the Prepetition Agerd and the other Prepetition ngers’ interest in the Prepetition Gakral fran
and after the Petition Date resulting from the sabsd oruse bythe Specific Debtors (or other decline in
value) of Cash Collateraind the Prepetition Calieral and themposition of the automatic stay As
adequate prettion for sub diminutionfrom and afte the PetitionDate, the Prepetition Agent, for itself
and on behalf of the oth@repetition_enders, is herebgrantedyalid, perfected and enforceable security

interests (théReplaement Liens) pursuant to sections 361 and 363(e) of the Bankru@mye in and

upon all ofthe propery, asset or interests in propg or assets of the SpedfDebtors, of ankind or
nature whatsoever, real or personaynexisting or hereafter acquired oreated, includingwithout
limitation, all propent of the Specific Debtors’ estes (within themeaning of the BankruptcZode),
including, wthout limitation, all causes of actiogccounts, inventgr chatel paper, contract rights,
instruments, docuants, general intangibles (inatling, without limtation, all copyights, deposit
accounts, licensing agreements, patents, tradenaawtksrade ames), machineryand egipment, real
propery, fixtures, leasesash, bank accounts and inveatt property togethe with all proceeds, rents,
products andprofits of ary of the faegoing (all ofthe foregoing, collectely, the “Replacement
Collateral®) in existence prior to the Petition Date @weakd after the PetitioDate. The Replacemen
Liens shall ke subjectonly to (i) the liens, seunty interestsard other encutranceson the Speciti

Debtors’ respective assetnd propertie existing as ofhe Petition Date (other than liens and security
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interests in favor of the Prepetition Agent and thieer Prepetiin Lenders)hat are valig perfected,
enforceable ad unavoidable, and (ii) thearve-OutExpenses (agdefined below).

(@) The Replaement Liensgranted herein: (i) are dnshall be in addition tall
security interests, liensand rights of set-off @gting in favor of the Prepetition Agent and the
other Prepetition Lenders on the Petition Date;afi§ and shalbe valid, perfected, enforceabl
and effective as of theeftion Date without anyfurther action by the Spi#ic Debtors, the
Prepetition Agent or the other Prepetition Lendarsd without e necessityf the execution,
filing or recadationof ary financirg satementssecurity agreements, vehicle lien applications,
filings with the United States Patt and Trademrk Office, mortgages or other documents; (iii)
shall securghe paynent of indebtedness tihe Prepetition Agent and thather Prepetition
Lenders, as the caseay be, in an amount equal my diminution in value of the Prepetition
Lenders’ cash collateralr any other PrepetitiorCollateral (inclaing after-acquired propsn;
(iv) shall not be subject to wrlien or securityinterest that is @ided andpreserved fotthe
benefit of theSpecific Delors’ estatesinder setion 5510f the Bankruptg Code; and (v)=ll
not hereaftebe subordina to ormade pari passu with anyother lien or secusitinterest arigmg
after the Petition Date, der section 364(d) othé Bankrupty Code or othewise, absent the
consent of the Prepetition Agemidathe Prepetition Required Lenders.

(b) In addition to the Replacement Legranted to th@repetition Agent otbehalf
of itself and the other f@petition Lenders, th Prepetition Agent and thether Prepetition
Lenders are éreby granteda superpriorityadministrative expense clainnder sections 503((d),

507(a), and 507(b) of the Bankrupt€ode (he “Prepetition LendersSuperpiority Clains") for

the anount by which adequate protection affordéérein for ag diminution of value of the
Prepetition lenders’ Cash Collateral frorand afer the PetitionDate or anyother Prepetition
Collateral proves to benadequate. Such Prtion Lenders’ Superpriosit Claims shall be

allowed andhave priority over all other costhd expenses of the kind speigti in or ordered
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pursuant to sections 105, 326,83330, 331, 58(b), 506(c), 50, 546(c), 78, 1113 or 114 of
the BankruptcyCode, anghall be subject onlyo theCarve-Out Expenses.

(c) As further adequate pmdtion for the Specific Debtors’ use of Prepetition
Lenders’ Cash Collateraind othe Prepetition Collateral, CresceResources shaliromptly pay
to (1) the Prepetition Agent (or assihall direc} all actual and reasonable feessts and out-of-
pocket expenses of the Prepetition Agent, inclgdvithout limitation, reasonable fees, cosind
out-of-pocket expenses obunsel for the Prepetith Agent (including écal counsel), and (2he
leaders of amd hoc steeng committee of th@repetition Lenders, all actualdaneasonable fees,
costs and oubtf-pocket expenses of their resfiee caunsel (Bracewell & Giuliani LLP and Paul,
Weiss, Rifkind, Wharton & Garrison LLP), ieach case incurred prepetition postpetition,
without the need for aopliance with tle U.S. Tustee guidelines or filing arfurther application
or statement with this Court; pralgd that the Court shall have jurisdiction to detarenany
dispute concerning such invoices and the Prepelittorders shall deliver statements of fees and
expenses incurred to the Credito@Ommittee ad the U.S. Trustee; providddrther that the
U.S. Trusteand the CreditorsComnmnittee shall have period of twenty{20) days after recept of
such statements to file thi the Court anybjedion to such feg and &penses, with service of
such objection being made upon Crescent Resoutee$repetitn Agent and the partywhose
fees and eyensesare te subject b such objeton, and unlesssuch dspute is esolved
consensuallyamong the prties, it shall be subject to a hearing and deiteaition ty the Gurt
concerning the reasonableness of such fees andsegePendingny such detenination of the
Court, Cresent Resource shall not paythe potion of such fes and expenses whicheathe
subject of such objection but shall pay all sfebésand expenses which an@t subject to any
such objection and all fees and expenses forlwha objection igimely filed during such ten
day period.

(d) The Specific Debtors shall not seelgiant, fromand after the Petition Date, any

liens or securityinterests in anyof the Pretition Collateralor the Replacement Collateral,
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pursuant to section 36d) of the BankruptcyCade or otherwise, which are semito or madepari
passu with the liens of the Prepetitiorehders inthe Prepetition Collateral or the Collateral.

4, Carve-OutExpenses “Cave-Out Expensesshallmean:

(@) amounts pagble pursuant to 28 U.S.C. § 1930(a)éid anyfeespayable to the

Clerk of theBankrupty Court (the “UST/Clerk’s Feéy and

(b) all allowed fees and expenses (exalasof success$ees or transaction fees of
similar type or nature) of attorge, accountantsandother professionals retained in these Chapter

11 Cases (“Rority Profes®nal Expensé$ pursuant to sections 32and1103 of the Bankrptcy

Code ly the Specific Detors and l the Creditors’ Committee in an aggréganount nd to
exceed (i) $200,000.00]us (ii) an amourt up to $25,000for the reasonable fezand expenses of
a chapter 7 trustee and any professional retainezlibly trustee (collectaly, the “Professinal

Expense Cdp; providedthat anypayments actuallymade tosuch professionals or incurred by a

chapter 7 trustee (subjetd the limtation setforth herein) undr sections 330 0831 of the
Bankrupty Codeor ary other provison of theBankrupty Code or orderof the Bankruptg
Court after the occurreacof a Temination Evert (and durilg the contimance of such a
Temination Event) on account of fees and expenses actualiyred after the occurrenad a
Temination Event shall reduce the Professldeigpense Cap on a dollar-for-dollar basis.

(c) Nothing cantained in thisParagraph 4hall (i) be construed texenpt those
attorneys, acountants, and other prefonalsretaned in these Chapter 1dases pursuant to
sections 327 and 130of the Bankrupty Code ly the SpecificDebtors and ¥ the Creditors’
Committee hereafir receving interim compensation paments orreimbursement of expenses
from compliance with ay Court-aproved pocedure for comensation or otherwise fno
applicable provisions obankruptg/ law, including but not limited to requiements that such
compensation or reifmursenent be allowed on arial basisafter the filing of appropriate fee
applications, and when applidab ary subsequet order ofthis Court equiring tat such

payments be disgorgedii) be construg as onsentto the allowace of anyfees and expems

CHAR212498089 9



09-11507-cag Doc#1154 Filed 07/18/10 Entered 07/18/10 23:43:19 Imaged Certificate of
Service Pg 10 of 16

referred to abve, or (iii) be construed to affeahy right of the Pepetition Lenders to object to
the reasonableness of suchoamts.

5. Limitation Upon Additonal Surcharges In consideration of the treatment and priorit

afforded the Carve-OuExpenses hereunder, na&ththe Refacement Clateral, the Prepetition
Collateral, nor the Prepdtin Lerders shall be subgt to ay sucharge, pursuant teections 506(cr
105(a) of the BankrupycCode or otherwise, of the &gific Debtors or anpthe partyin interest without
the prior written consent of the PrepetitiLenders, @d no consent to a charggainst the Replacemnten
Collateral, the Prepetition Collateral or the Prepmtitienders pursuant to siects 506(c) or 105(a) of
the BankruptcyCode shk be implied from any adion, inaction or acquiescence llge Prepetition
Lenders in these Chaptet Cases, inciding butnot limited to the funding and use of Cash Collateral of
the Debtors’ ongaig operations byhe Prepetition Lends. In no event shall the Prepetition Lenders be
subject to the equitable doctrine“oharshaling” or ay similar doctrine with respect to thdReplacenent
Collateral or the Prepetition Cdl&al without heir consent.

6. Limitations under SectioB52(b) of the Bankruptg Code Theprepetition lis onthe

Prepetition @llateral and the Replacement Liens exteo rents ad proceeds and at no time during the
Chapter 11 Caseshall the linitation permitted by Bankiptcy Code Section 552(b), based tie equities

of the casepn the extension of the liens and Re@ment Liens granted tbet Prepetition Lendert
cover proceeds of the Prepetition Collateral pravidhy such sction be imposed oor against he
Prepetition lenders or the Prepetition Collateral.

7. Information Available to Prepetition AgentThe Specific Debtors shall furnish to the

counsel of the Prepetition Agent, for the benefithef other Prepetition Lendersjch finamwial and other
information as the Prepetition Agent shall reasonadfyest including, but not limited to, tf@lowing:
€) Simultaneouslywith their filing, any financial information andlpadings filed

with the Bankruptg Court; and
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(b) All financial information and reportsprepared v the Specit Debtors, as
required ly the BankruptcyCourt or by the Operatig Guidelines and ReporgirRequirerents of
the U.S. Trustes' Office.

8. Successorgnd Assigns The provisbns of this 8pulation shd be bindirg upon he

Prepetition Agent, the other Prepetitikenders, te SpecificDebtors, Crescent andetn respective
successors ahassigns, inading anytrustee appoietd in these Chapter 11 6€as, and shall inure to the
benefit of the PrepetitioAgent, the dter Prepetitin Lenders, the Specific Debtors andithiespectie
succesors ad assigns.

9. SubsequenReversal or Modification Based on the recitalgtsforth in this Stipulation

and the relince of the Repetition Agat and theother Prepetition Lenders igood faith on the terms
thereof, if any of the provisions of thi&ipulationare hereaftemodified, vacatedr staydby an Order
of this Courtor anothercourt, such stgymodification orvacation shall nioaffect the validg and
enforceability of any liensecurityinterest, priority orlany other rights, benefiter protections authorized
by this Stpulation for thebenefit of anyof the Prepetition Agent and thather Prepetition Lenders
hereunder, and gruse of Cash Collatal by ary of the Specific Debtors pursuant to this Stgtion pror
to the effectie date osuchmodification, stayor vacation shall be governed in all respectdhgyoriginal
provisions of thisStipulaton.

10. No Waiver. This Stipulation shall not beoostrued in anyway as a waiver or
relinquishnent of any rights that he Repetition Lexdas mayhave tobring or be heareén any natter
broucht befoe this Court.

11. No Lender Controbf Speific Debtors’ Operations By limiting the Specific Debtors’

use of Cash Collateral to the Maxim Expenditire Amount andby taking ary other actions pursuant to
this Stipulation, the Prepetition Lenders shall not bend (i) b be in control of the operations or any
liquidation of the Specific Debtors;ro(ii) to be acting asa “responsibleperson” or an “owner or

operator”, assuch tems are used n the Unitel States Comprehensive Environemntal Response,
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Compensation and LiabilityAct, as amended, or argymilar federal or shte statute, withrespect to the
operation, ranagenent, or anyliquidation of the $ecific Debtors.

12. This Stipulaton and Order maje executeth anynunmber of counterparts, wherelaach
counterpartwhen so executed artklivered, shall beleemed an origal and all canteparts, taken
together, shall constitute but onedahe same Stipulation and Order.

13. The undersigned represetttat theyare fully authorized to enteinto the tems and
conditions of, and to exercise, this @fiation ad Order on their own behHalnd on behalf of their

clients(s).

14. The BankruptcyCourt skall retain exclugve jurisdiction to resolve anydisputes or

controversies arising fror relatedo this Stipulation and Order.

[signature page follows]
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IN WITNESS WHEREOF, the Parties have executed $tigulation and Ordeon this Jue 11, D10

On behalf of the Prepetiton Agent

/s/ Alan W. Pope

Moore & Van Allen PLLC
100 NorthTryon Street
47" Floor

Charlotte, NC 2829

Attn: Alan Pope
Telephone: (@4) 33L-1014
Fax: (704)378-2014

On behalf of the Creditors’ Committee:

/s/ Rebeca McElroy

Martinec, Winn, Vickers & McElroyP.C.
600 Congress Avenue, Sei00

Austin, Texas 7871-2%7

Attn: Rebecca McElroy

Telephone: (52) 4B-0750

Fax: (512476-0733

On behalf of the SpecificDebtors:

/s/ Martin A. Sosland

Weil, Gotshal & Manges LLP
200 Crescent Court, Suis®0
Dallas, Texas 7521

Attn: Martin A. Sosland
Telephone: Z14) 46-7700
Facsimile: (214) 746-7777
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The following entities were noticed by first class mail on Jul 18, 2010.
db

+Crescent Resources, LLC, 227 West Trade Street, Sui te 1000, Charlotte, NC 28202-1675
aty Al an W Pope, Moore & Van Allen PLLC, 100 North Tryon Street, Ste 4700,
Charlotte, NC 28202-4003
aty +Andrew K. Epting, Jr., 3 State Street, Charl eston, SC 29401- 3008
aty +Austin L. McMll en, Bradl ey Arant Boult Cunmi ngs LLC 1600 Division St #700, PO Box 340025,
Nashvill e, TN 37203-0025
aty +Bar bara Lee Cal dwel |, 4742 N. 24th Street, Suite 100, Phoeni x, AZ 85016- 4859
aty Carolin Hubbel | Yingling, Moor & Van Allen PLLC, 100 North Tryon Street, Ste 4700,
Charlotte, NC 28202-4003
aty +Charl es G Brackins, The Dowd Law Firm P.A., 285 Harbor Blvd., Suite A
Destin, FL 32541-7325
aty +Chri stopher M Evans, PAUL, HASTI NGS, JANOFSKY & WALKER LLP, 75 East 55th Street,
New Yor k, NY 10022- 3205
aty +C ndy A Laqui dara, Chi ef Deputy General Counsel, 117 West Duval Street, Suite 480,
Jacksonville, FL 32202-3734
aty David S. walls, Moore & Van Allen PLLC, 100 North Tryon Street, Suite 4700,
Charlotte, NC 28202-4003
aty +Her bert C. Broadfoot, 11, 2400 International Tower, Peachtree Center,
229 Peachtree Street, NE, Atlanta, GA 30303-1601
aty +J. Cabelle Acree, |11, 12550 Fuqua St., Houst on, TX 77034- 4600
aty +Jason M Wl ters, Hoppi ng Green & Sans, P.A., 119 S. Monroe Street, Ste. 300,
Post Office Box 6526, Tal | ahassee, FL 32314-6526
aty John R Mller, Jr., 1200 Carillon, 227 West Trade Street, Charlote, NC 28202-1675
aty +John W G bson, 1190 Interstate Parkway, Augusta, GA 30909- 6404
aty +Karen Fagin Wite, Cohen Pol | ock, Merlin & Small P.C., 3350 Riverwood Parkway, Ste. 1600,
Atlanta, GA 30339-3359
aty +LaTonya Nix W ey, Henry County Legal Departnent, 140 Henry Par kway,
McDonough, GA 30253-6696
aty +Lawrence M tt man, PAUL, HASTI NGS, JANOFSKY & WALKER LLP, 75 East 55th Street,
New Yor k, NY 10022- 3205
aty +Leslie Pl askon, PAUL, HASTI NGS, JANOFSKY & WALKER LLP, 75 East 55th Street,
New Yor k, NY 10022-3205
aty Luis E. Rivera, |1, Hender son, Franklin, Starnes & Holt, P.A, P. O Box 280,
Ft. Myers, FL 33902-0280
aty +Marcia L. Gol dstein, 767 Fifth Avenue, New York, NY 10153-0023
aty +N. Wayne G ovenstein, 1190 Interstate Parkway, Augusta, GA 30909- 6404
aty +Patrick T. Law ess, The W dewaters G oup, Inc., 5786 W dewat ers Par kway,
DeWtt, NY 13214-1865
aty +Paul G Byron, Overchuck, Byron & Overchuck, P.A, 2709 West Fai rbanks Avenue,
Wnter Park, FL 32789-3300
aty +Peter Friedman, Cadwal ader, W ckersham & Taft, LLP, 700 Sixth Street, N W,
Washi ngt on, DC 20001- 3704
aty +Phi lip D. Lanbeth, Har key Lanbeth, L.L.P., 1043 E. Morehead Street, Ste 300,
Charlotte, NC 28204-2871
aty +Rebecca A Thonas, Weil, Cotshal & Manges LLP, 200 Crescent Court, #300,
Dal | as, TX 75201- 7830
aty tWlliam R MCellion, 120 West Whitner St., Ander son, SC 29624- 1551
cr +Bank of Anerica, N A, c/o John G Bianco, IIl, Esquire, Tripp Scott, PA,
110 SE 6th Street, 15th Fl oor, Fort | auderdal e, FL 33301-5004
cr +Bank of Anerica, N A, c/o C. Wade Cooper, Jackson Wal ker L.L.P.,
100 Congress Ave., Suite 1100, Austin, TX 78701-4042, us
cr +Bartram Park Community Devel opnent District, Hoppi ng Green & Sans, PA,
119 S. Monroe Street, Suite 119, Tal | ahassee, FL 32301-1529
cr +CaSHP, 1502 West Fl etcher Ave, Suite 113, Tanpa, FL 33612-3308
cr +City of Jacksonville, Florida, c/o Berry D. Spears, Ful bright & Jaworski L.L.P.,
600 Congress Ave., Ste. 2400, Austin, TX 78701-3271
cr +Cunber |l and Architectural MIIlwork, Inc., c/o James G Rea, Esq.,
McGuire, Craddock & Strother, P.C., 500 N. Akard, Suite 3550, Dal | as, TX 75201-6642
cr +Dal | as County, Li nebarger CGoggan Blair & Sanpson, LLP, 2323 Bryan Street, Suite 1600,
Dal | as, TX 75201- 2644
cr +East West Partners C ub Managenent, c/o Lynn Hamilton Butler, Brown McCarroll. L.L.P.,
111 Congress Ave., Suite 1400, Austin, TX 78701-4093, I SA
intp +Eol a Capital, LLC c/o Shari L. Heyen, Greenberg Traurig, LLP,
1000 Louisiana Street, Suite 1700, Houston, TX 77002-5001
intp +Fi nanci al Balloting Goup LLC Attn: Jane Sullivan, Executive Director,
757 Third Avenue 3rd Fl oor, New Yor k, NY 10017-2071
cr +d adys El der, et al., c/ o Paul Byron, Over chuck, Byron, Overchuck P. A,
2709 W Fairbanks Ave., Wnter Park, FL 32789-3300
cr +G and Haven Community Devel opnment District, G ark & Al baugh, LLP, 655 W Morse Blvd.,
Suite 212, W nter Park, FL 32789-3745, UNI TED STATES
cr ++HENRY COUNTY TAX COWM SSI ONER, 140 HENRY PARKWAY, MCDONOUGH GA 30253- 6696

(address filed with court: Henry County Tax Conmi ssi oner, 140 Henry Par kway,
McDonough, GA 30253)

cr +lron Muuntain | nformation Managenent, Inc., c/o Frank F. MG nn,
Bartlett Hackett Feinberg P.C. , 155 Federal Street, Floor 9, Bost on, MA 02110-1610
intp +Lazard Freres & Co. LLC, 30 Rockefeller Plaza, New York, NY 10112-5900
cr +Official Unsecured Creditors’ Conmittee of Crescen, c/o Rob Shults, Chair, Honours Col f,
3455 Peachtree Road NE, Ste. 500, Atl anta, GA 30326-3236
cr +Red Swan Capital, LLC, c/o Jana K. Terry, G eenberg Traurig, LLP,
300 West 6th Street, Suite 2050, Austin, TX 78701-4236
cr +Regi ons Bank, c/o Samuel R Arden, Esgq., Hartman, Sinons, Spiel man & Wod, LLP,

6400 Powers Ferry Road, NW Sui te 400, Atl anta, GA 30339-2986
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cr Ri m Gol f Menbers Associ ati on, c/ o Edward Hunphr ey, Jenni ngs, Strouss & Salnon, P.L.C.,
201 East Washington Street, Suite 1100, Phoeni x, AZ 85004-2385
cr +Ri ver Hall Community Devel opment District, c/ o Hopping Green & Sams, PA,
119 S. Monroe Street, Suite 300, Tal | ahassee, FL 32301- 1529
intp +Robi nson, Bradshaw & Hinson, P.A 101 N. Tryon Street, #1900, Charlotte, NC 28246-0106
cr +Rock City Mechani cal Conpany, LLC, c/o James G Rea, McQuire, Craddock & Strother, P.C.,
500 N. Akard, Suite 3550, Dal  as, TX 75201-6642
cr ++++SDH | N\VESTMENTS, L.L.C., C/ O STAN HARRI SON, 2601 NW EXPRESSWAY STE 612E,
OKLAHOVA CITY OK 73112-7224
(address filed with court: SDH Investnents, L.L.C., c/o Stan Harrison,
2601 NW Expressway, Ste 612 East, Okl ahoma City, OK 73112)
cr +Shai | esh Gandhi , c/o Patrick C. Hargadon, P. 0. Box 1675, Dri ppi ng Springs, TX 78620-1675
cr +Si enens Cor por ati on, c/o Stephen A. Goodw n, 901 Main Street, #5500, Dall as, TX 75202-3767
cr +St eel Fab, Inc., 5448 Spal di ng Drive, Bui | di ng 200, Nor cross, GA 30092- 2645
cr +Tennessee Departnent of Revenue, c/o Mchael B. WIley, Ofice of the Attorney General,
Bankr upt cy Divi sion, PO Box 20207, Nashvill e, TN 37202-4015
cr +The Ful mer Trust, dated June 20, 2005, 10188 East Cochise Street, Scottsdal e, AZ 85258- 4843
cr The Rim Gol f d ub, 2101 S. Rim d ub Par kway, Payson, AZ 85541
cr +Travi s County, Travi s County, c/o Karon Y. Wight, P. O Box 1748, Austin, TX 78767-1748
cr +Trustees Ronald J. Meredith and WIlliamA. Fulton,, 10188 East Cochi se Street,

Scottsdal e, AZ 85258-4843

The followi ng entities were noticed by el ectronic transm ssion on Jul 16, 2010.

cr +E-mai | / Text: dspaul di ng@eni nol et ax. org Seni nol e County Tax Col |l ector,
1101 East First Street, P O Box 630, Sanford, FL 32772-0630
cr +E-mai | / Text: dbosl ey@ heri ngol fcl ub. org The RRm Gol f Cub, Inc.,
500 North Cub Drive, Payson, Az 85541-2908
TOTAL: 2
***%% BYPASSED RECI Pl ENTS (undeliverable, * duplicate) *****
aty Vol pe, Bajalia, Wckes, Rogerson & Wachs, P.A
cr Bank of America
cr Buck I nvestnents, LLC
cr Capi tal Managenent, L.P.
cr Capmar k Fi nanci al G oup
cr Caprmark Structured Real Estate Ltd.
cr Cathy Curtis, Tax Collector O Lee County, Florida
cr Christine Junk
cr City of Brooksville, Florida
cr Col oni al Pacific Leasing Corporation
cr Dani el Hol t
cr Dani el Junk
cr Dani el Ogden
cr Debor ah MacLel | an
intp Duke Ventures, Inc.
cr Durango Bankruptcy Estate Creditors - Bridge
cr Dur ango- Geor gi a Paper Conpany
cr Five Mle Capital Partners LLC
cr Fl ori da Landmark Conmunities, Inc.
cr Fortress |nvestment G oup, LLC
intp Frederick Nicoll, et al.
cr Goodwi n Brothers Construction
cr G eenpoi nte Hol di ngs, LLC
cr Hammock Bay Freeport Master Association, Inc.
cr Henry County, Georgia
cr Hi ghl and Capi tal Managenent, L.P.
cr Honours Col f-W3V, LLC
cr Hul | Storey Acquisitions, LLC
cr Hunt er Construction G oup, Inc.
cr JEA
cr Jacksonvill e Econom ¢ Devel opnent Conmi ssion
cr Jenni fer M| noe
cr Jessi ca Ogden
cr John Hancock Life |Insurance Conpany (U.S.A)
cr Ki ml ey-Horn and Associ ates, Inc.
cr Lewis H ParhamJr. & J. Al exander Law
cr Li sa Hol t
cr M & WPartners, LLC
cr Mar ¢ Haas
cr Mar garette Roberts
cr Mar i copa County
intp Mark S. Rackl ey
cr Melissa Star
cr M chael M I npoe
cr M ke Hogan, Duval County Tax Col | ector
cr M sener Marine Construction, |nc.
cr Morgan Stanley Real Estate Fund V, L.P.
cr Pl um Creek Land Conpany
cr R W&l | ace McMahan
cr Regi ons Bank
cr Robert John
cr Robert Star
cr Scott Leiti

cr Scott MaclLel |l an
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****x BYPASSED RECI PI ENTS (continued) *****

cr Sessi ons Pavi ng Conpany

cr Si emens Conmuni cati ons, |nc.

cr South Carolina Electric & Gas Conpany

cr Springs Leasi ng Conpany

cr Steven Gier Price

cr Storey Signature Hones, Inc.

cr Sugar | oaf Mountain, LLC

cr Susan Haas

cr Terrapointe LLC

cr The Advi sory Board Of Governors O The Point Lake
intp The Charl otte- Meckl enburg Hospital Authority

cr The River Cub Menbers Associ ation

cr The W dewaters G oup, Inc.

cr Transition Committee For The Advisory Board O Gov
cr Wachovi a Bank, National Association

cr Wachovi a Capital Markets LLC

cr wal Cam Land G oup, LLC

cr Wendy Leiti

TOTALS: 72, * 0, ## O

Addresses marked '+ were corrected by inserting the ZIP or replacing an incorrect ZIP.
USPS regul ations require that autonation-conpatible nail display the correct ZIP.

Addresses nmarked '++ were redirected to the recipient’s preferred mailing address
pursuant to 11 U . S.C. 342(f)/Fed. R Bank. PR 2002(g) (4).

Addresses narked ' ++++ were corrected as required by the USPS Locat abl e Address Conversion System (LACS).

I, Joseph Speetjens, declare under the penalty of perjury that | have sent the attached document to the above listed entities in the manner
shown, and prepared the Certificate of Notice and that it is true and correct to the best of my information and belief.

Meeting of Creditor Notices only (Official Form 9): Pursuant to Fed. R. Bank. P. 2002(a)(1), a notice containing the complete Social Security

Number (SSN) of the debtor(s) was furnished to all parties listed. This official court copy contains the redacted SSN as required by the
bankruptcy rules and the Judiciary’s privacy policies.

Date: Jul 18, 2010 Signature:



