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IT IS HEREBY ADJUDGED and DECREED that the
below described is SO ORDERED.

Dated: July 08, 2010 &wu;?/ﬂ W

CRAIG A. GARGOTTA
UNITED STATES BANKRUPTCY JUDGE

INTHE UNITED STATESBANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF TEXAS
AUSTIN DIVISION

Inre : Chapter 11
CRESCENT RESOURCES, LLC, et al., . CaseNo. 09-11507 (CAG)
Debtors. Jointly Administered

CORRECTED AGREED ORDER APPROVING CORRECTED
STIPULATION (WITH EXHIBITS) REGARDING THE RESOLUTION OF THE
OBJECTION OF JOHN HANCOCK LIFE INSURANCE COMPANY (U.SA.)TO

PROPOSED CURE AMOUNTS[DOCKET NO. 1005]

This Court having considered tRerrected Stipulation (With Exhibits)
Regarding the Resolution of the Objection of John Hancock Life Insurance Company (U.SA.) to
Proposed Cure Amounts (the “Sipulation’) attached hereto as Exhibit e Court having
deternined that good and adequate cause efastapproval of the Spulation; and the Court

having deternmed that no further nate of the Stipulation ost be given.
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IT ISHEREBY ORDERED that the Stipulation is approved.

HH
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EXHIBITA
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INTHE UNITED STATESBANKRUPTCY COURT
FOR THE WESTERN DISTRICT OF TEXAS
AUSTIN DIVISION

Inre X Chapter 11
CRESCENT RESOURCES,LLC, etal., : Case No. 09-11507 (CAG)
Debtors. : Jointly Administered

CORRECTED STIPULATION (WITH EXHIBITS) REGARDING THE RESOLUTION
OF THE OBJECTION OF JOHN HANCOCK LIFE INSURANCE
COMPANY (U.SA.) TO PROPOSED CURE AMOUNTS[DOCKET NO. 1005]

WHEREAS, on June 10, 2009 (the “Commoement Daté), Crescent Rsources,

LLC (“Crescent ResourcBs its parent Crescent Holdingsl.C, their affiliated delors and

reorganized debtors (collectlly, the “Reorganized Debtdrs‘Crescett’, or the “Deltors’, as

applicable,! each commenced a case under chiap11 of tite 11 of the United States Code (the

“Bankruptcy Cod8); and

WHEREAS, as of the Commeroent Dateand in the ordinary course of
business, Phipps Tower Associates Holdings, La€assignee of Crescent Resources and John
Hancock Life Insurance Cagrany (U.S.A.) (“John Hanco&ktogettrer withthe Debtors, the
“Parties) were joint venture partme pursuant to thatectain Limited Liability Conpany
Agreenent of Phipps Tower Associates, LLCtelhas of March 5, 2008 (as ended frontime

to time, the “LLC Agreerant’); and

! A list of the Debtors in thesehapte 11 cags, alongvith the last four digits of ead Debtor’s federal tax
idertification number, is attachd tereto as ERibit A. Asdiscissedherein, on May 24 2010, the Court ertered a
corfirmation ader, confirming aplanof reaganizaion for all Debors in the @ove-captoned chapter 11 cases
except Rim Golf Investas, LLC; Hanpton Ridge Developes, LLC; Club Villas Dewelopers, LLC; Brooksville East
Devebpeas, LLC; Hawk’'s Haven Develope's, LLC; ard Hawk’s Haven Golf Course @mmunity Devebpes, LLC
(collectively, the “Reraining Dédtors)).
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WHEREAS on Noveber 19, 2009, John Hando#&led Proof of ClaimNumber
1258 (“Claim 1258) on account of the LLC Agrenent and certain related agresmis (the

“Related Ageenents); and

WHEREAS on March 31, 2010, the Debtor$etthan RinGolf Investors, LLC,
filed the Debtors’ Revised Second Anded JoihPlan of Reorganization Under Chapter 11 of

the Bankruptcy Code (the “PIgriDkt. No. 52]; and

WHEREAS on April 20, 2010, the Debtors filed the Plan Supptgrm Support
of the Debtors’ Revised SecoAdnended Joint Plan of Reorgaation Under Chapter 11 of the

Bankruptcy Code (the “Plan Supplent’) [Docket No. 935], which included the Schedule of

Executory @ntracts and Unexpiredelases to bAssuned Pursuant t&ection 11.1 ofthe Plan

(as anended frontime  time, the “Assurption Schedul® and liged the LLC Agreenent as an
agreenent to be assued by the Debtors with a cure aomt of $0; and

WHEREAS, on May 13, 2010, John Hancodkdian objection to the Debtors’
proposed cure anunt with respect to the LL&greenent under the lan alleging certain non-

monetary defaults (the “Non-Monetary Defai)liss well as the omasion fromthe Assurption

Schedule of the Related Agreents [Docket No. 1005] (the_“Cure Objectinand

WHEREAS on May 17, 2010, the Plan Debtorsaded the Plan Supplemt
[Docket No. 1018]inter alia, theran includng the Related greenents on the Assumption
Schedule as agreemts to beassured by the Debtors; and

WHEREAS on May 18, 2010, the Debtdited a Motion to Continue
Confirmation of Debtors’ Revised Second Amdel Joint Pan of Reorganization hdler Chapter

11 of the Bankruptcy Code with RespecQertain Debtors (th&Continuation Motion”) [Dkt.

No. 1027], eeking to continue confiration of the Plan with respect to the Hpton Ridge
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Developers, LLC, Club Villas Developers, LLBrooksville East Develgers, LLC, Hawk's
Haven Developers, LLC and Hawk’s Haven Goturse Community Developers, CL On
May 20, 2010, the Court entered an order grarttiegContinuation Motin [Dkt. No. 1061]; and
WHEREAS on May 24, 2010, the Court enteasdorder confirnmg the Plan as

modified (the “Confirnation Ordef) [Dkt. No. 1069] as to the Oeors other than the R®ining

Debtors; and

WHEREAS the Hiective Date (a cefinedin the Plan) of the Plan occurred on
June 10, 2010; and

WHEREAS the Parties have reconciled tture amounts due in connection with
the Debtors’ assuption of the LLC Ageenent and the Related Agreents;

NOW, THEREFORE, IT IS HEREBWBTIPULATED AND AGREED, by and
between the Parties, asloéws:

1. The Parties agree thaetiNon-Monetey Defaults have been cured in
accordane with the terma of thatcertain letter agreeemt betveen Cresent Resources and John

Hancock Financial Services, datady 2, 2010 (the “Letter Agreeant’), and that, pursuant to

the Letter Ayreenent, the Parties agree thati$@he total cure aountdue to John Hancock in
connection with assuption of the LLC Agreement and the Related Agreents under section

365(b)(1) of the Bankruptcy Codthe “Stipulated Cure Amouit

2. No amounts payable under the LLC Agreent and the Related
Agreenents and incurred before the Effectivet®adther than the Stipulated Cure Amount are
currently due and owing to John Hancock, or atier non-[@btor parties in connection with the

assumption by the Debtors of the LLC Agement and #hRelated Agreeents.
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3. Claim 1258 filed by John Hancock in an unliquidatecbant shall be
expunged fronthe clains register upon executicand Court approval of this Stipulation.

4, Upon execution and Court approval of this Stipulation, Joaceck
shall be deerd to have withdrawn the Cure Objection.

5. This Stipuation is \alid, shall ke binding on the Parties from the date of
its execution, and shall inure tiwe benefit of the Parties heretod their respective successors,
parents, assigns,fdfates, subsidiaries, agenexecutors andegal repeentatives, ath any
successor trustee(s) or statutory cattea gpointed in the Debtst chapter 11 cases.

6. The Parties represeandwarrant to eacbther that the gnéaories to tlis
Stipulation have full power and autltgrto enter into this Stipulation.

7. This Stipulation ray not be changednodified, or anended except in a
writing signed by the Pareand/or their counsel.

8. This Stipulation ray be executed iany nunter of counterparts and shall
constitute one agreeant, binding upon the Parsidereto as ithe Paties sgned the sae

docurrent. All facsimle signdures shalbe treated as originals for all purposes.
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Dated:July 7, 2010 Dated:July 7, 2010

/s/ Douglas Rosner /s/ Martin A. Sosland

Douglas Rosner, Esq. (MA BBO# 559963)  Martin A. Sosland (18855645)
GOULSTON & STORRS, P.C. WEIL, GOTSHAL & M ANGES LLP
400 Atlantic Avenue 200 Crescent Court, Suite 300
Boston, Massachusetts 02441 Dallas, Texas 75201

Telephone: (617) 482-1776 Telephone: (214) 746-7700
Facsinile: (617) 574-4112 Facsinile: (214) 746-7777
Attorneys for John Hancock Life Insurance Attorneys for Debtors and Reorganized

Company (U.SA.) Debtors
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Exhibit A
No. Name of Debtor: Last 4 Digits of
Taxpayer 1d. No.

1. Crescent 210 Barton Springs, LLC 4379

2. Cornerstone Plaza, LLC No EIN applicable
3. Crescent Holdings, LLC 3626

4. Crescent Resources, CL 3582

5. 1780,LLC 2277

6. 223 Developers, LLC 4927

7. Ballantyne Properties, LLC 1507

8. BartramCrescent Developent, LLC 4449

9. Black Forest on Lake Jas, LLC 1855

10. | Bridgewater Lakeland &elopers, ILC 0831

11. | BrooksvilleEastDevelopersLLC No EIN applicable
12. | Camp Lake Jares, LLC 2407

13. | Carolina Centers, LLC (N.C. entity) 3470

14. | Carolina Centers, LLC (Del. entity) 4729

15. | Chaparral Pines Investors, L.L.C. 1077

16. | Chaparral Pines Managent, L.L.C. 6788

17. | Chapel Cove at Glengate, LLC 7243

18. | Citall Developnent, LLC 3633

19. | Clean Water of NC, LLC 3582

20. | CLT Developnent, LLC 3851

21. | Club Capital, LLC 7989

22. | Club Enterprises, LLC 3831

23. | Club Villas Developers, LLC 5087

24. | Colbert Lane Comercial, LLC 2983

25. | Crescent Cammunities N.C., LLC 0306

26. | Crescent Communities Realty, LLC 2410

27. | Crescent Coxmunities SC, LLC 0305

28. | Crescent Lakeway, LLC 3926

29. | Crescent Lakeway Managem, LLC 4072

30. | Crescent Land & Tirper, LLC 9013

31. | Crescent Mitifamily Construction, LLC 42507

32. | Crescent Pmmac Greens, LLC No EIN applicable
33. | Crescent Pmmac Plaza, LLC No EIN applicable
34. | Crescent Pmmac Properties, LLC No EIN applicable
35. | Crescent Pomac Yard Developmnt, LLC No EIN applicable
36. | Crescent Plmmac Yard, LLC No EIN applicable
37. | Crescent Realty Adviss, LLC No EIN applicable
38. | Crescent Realty, LLC 4004

39. | Crescent River, LLC 6365

40. | Crescent Rough Hollow, LLC 4882

41. | Crescent Seimole, LLC 8302

C:ANRPORTBLUS_ACTIVE\THOMASRW431501914.D0C
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No. Name of Debtor: Last 4 Digits of
Taxpayer 1d. No.

42. | Crescent Southeast Club, LLC 5725

43. | Crescent Tw Creeks, LC 0190

44. | Crescent Yacht Club,lC 0942

45. | Crescent/Arizond,LC 3582

46. | Crescent/Flaoda, LLC No EIN applicable
47. | Crescent/Georgia, LLC No EIN applicable
48. | Crescent/RGCapital LLC 6151

49. | Falls Cove Developant, LLC 22241

50. | FP Real Estate One, L.L.C. 6646

51. | Grand Haven Developers, LLC 1286

52. | Grand Wbods Developers, LLC 5005

53. | Green Fields Investents, LLC 3582

54. | Gulf Shores Waterway Develogmt, LLC 6844

55. | Hammock Bay Crescent, LLC No EIN applicable
56. | Hampton Lakes, LLC 3538

57. | Hampton Ridge Developers, LLC 2235

58. | Hawk’s Haven Developers, LLC 1192

59. | Hawk’s Haven Golf Course Community 3562

Developers, LLC

60. | Hawk’s Haven Joint Developent, LLC 0337

61. | Hawk’s Haven Sponsor, LLC 0376

62. | Headwaters Developamt Limited Partnership 9149

63. | Hidden Lake Crescent, LLC 4587

64. | Joint Facilities Manageent, LLC 7638

65. | Lake George Developers, LLC 4965

66. | LandMar Group, LLC 3538

67. | LandMar Manage®ent, LLC 3540

68. | Lighthouse Harbor Developers, CL 1128

69. | May River Forest, LLC 9262

70. | May River Golf Club, LLC 0952

71. | McNinch-Hill Investrents, LLC 3378

72. | Milford Estates, LLC 3582

73. | New Riverside, LLC 1349

74. | Nine Corporate Centre Holding Company, LLC | No EIN applicable
75. | North Bank Developers, LLC 7731

76. | North Hanpton, LLC 3544

77. | North River, LLC 7701

78. | Old Wildlife Club, LLC 2072

79. | Oldfield,LLC 1481

80. | Osprey Developent, LLC 9515

81. | Palnetto Bluff Club, LLC 4599

82. | Palnetto Bluff Developrent, LLC 1383

83. | Palnetto Bluff Invesiments, LLC No EIN applicable
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No. Name of Debtor: Last 4 Digits of
Taxpayer 1d. No.
84. | Palnetto Bluff Lodge, LLC 0969
85. | Palnetto Bluff Real Estate Copany, LLC 4124
86. | Palnetto Bluff Uplands, LLC No EIN applicable
87. | Panama City Development, LLC 2207
88. | Park/MarshLLC 3331
89. | Parkside Developent, LLC 4819
90. | Piednont Row Developrent, LLC 0566
91. | Portland Group, LLC 1461
92. | Rim Golf Investors, L.L.C. 4027
93. | River Paradise, LLC 0831
94. | Roberts Road, LLC 8601
95. | Sailview Properties, LC 3836
96. | Seddon Place Development, LLC 1566
97. | SpringfieldCrescentl.LC 6970
98. | StoneWater Bay Properties, LLC 3379
99. | Stratford on Howard Developent, LLC 7491
100. | Sugarloaf Country Club, LLC 1688
101. | Sugarloaf Properties, I@ 2808
102. | Sugarloaf Realty, LLC 8817
103.| The Farns, LLC 4921
104. | The Oldfield Realty Company, LLC 1481
105. | The Parks at Meadowview, LLC 5366
106. | The Parks of Berkeley,LC 1670
107.| The Point on Nanan, LLC 3958
108. | The Ranch at the RinbLC 3378
109. | The Reserve, LLC 2753
110. | The Retreat on Haw River, LLC 4124
111.| The River Club Realty, LLC 5750
112.| The River Country Club, LLC 5742
113.| The Sanctuary at Lake Wylie, LLC 3582
114. | Trout Creek Developers, LLC 0536
115. | Tussahaw Developemt, LLC 0184
116. | Twin Creeks Holdings, Ltd. 7903
117.| Twin Creeks Manageent, LLC 0188
118. | Twin Creeks Operating Co., L.P. 2789
119.| Twin Creeks Property, Ltd. 2531
120. | Two Lake Pony FarplLC 4680
121.| Winding Rver, LLC 0280
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District/off: 0542-1 User: boydl Page 1 of 1 Date Rcvd: Jul 09, 2010
Case: 09-11507 Form I D: pdfintp Total Noticed: 1

The following entities were noticed by first class mail on Jul 11, 2010.
db +Crescent Resources, LLC 227 West Trade Street, Sui te 1000, Charlotte, NC 28202-1675

The following entities were noticed by el ectronic transm ssion.
NONE. TOTAL: O

**xx% BYPASSED RECI Pl ENTS *****
NONE. TOTAL: O

Addresses nmarked '+ were corrected by inserting the ZIP or replacing an incorrect ZIP.
USPS regul ations require that automation-conpatible nmail display the correct ZIP.

I, Joseph Speetjens, declare under the penalty of perjury that | have sent the attached document to the above listed entitiesin the manner
shown, and prepared the Certificate of Notice and that it istrue and correct to the best of my information and belief.

Meeting of Creditor Notices only (Official Form 9): Pursuant to Fed. R. Bank. P. 2002(a)(1), a notice containing the complete Social Security

Number (SSN) of the debtor (s) was furnished to all partieslisted. Thisofficial court copy containsthe redacted SSN asrequired by the
bankruptcy rulesand the Judiciary’s privacy policies.

Date: Jul 11, 2010 Signature:



